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Lebanese pound hits
new record low
against the US dollar

The Lebanese poun Crin ket yalue hit a
Rine

record low against the ar Monday, as the
ﬁ ppe ceuntr)[ ﬁlrﬂlgr 1nto
apse

Panma? and politic ree years
ter 1ts economy c

01t

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

The p ouk nd sank further as the country, led by
a caretaker ggvernment, heads 1 to

preside t1a1 clections next mont { % ,
leIdCCi: arliament that has repeat alled
fo reach’a consensus on a new leader.

The pound’ market Val e fell to over 40,000
to t% reen ck ac 1r11§Fto me
f.n%ers W % P a eli(lt had

1zed at arou OOO for wee

The Lebanese pound has }aeen ofticiall
g[%d at 1,507 to the dollar since 19 a
te t has not re%ected 1ts true market
a ue (fr years as, the eurre has een In
ree fall, with multiple par exchange
rates coexisting.


https://news.google.com/publications/CAAqBwgKMOnQlwswi_quAw?oc=3&ceid=US:en&hl=en-US&gl=US
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After years of eeonom1 misman l%ement and
endem1e corru [.ebanon su 1nto an

ente na 1al e 1S1S 1n 019
E) the . orPcf as one O%t%l
Wor orst 1in recent 1story

The crisis als hed st Lebanese 1nt0
e

overty W nternati rﬁ
(fnetar to u llons of dollars
oa Ve st lle as [Lebanese lea ers

have ee lﬁ etoe act ost reforms .

emand lender a onor countries.

“If t e %ound CO% 1nues to eellap e, t1t 1S quite
s1m ecause t ere 1S n? Fg obal reform
plan Ysaid ana 'yst Michel Fayad.

The nﬂ;v low also coingides with weeks of
partial ban c osures after a \af e dO
exasrperate ﬁDOSlt rs sta u%sl
banks to demand access to their
savings, frozen for years.




